
TA X  C R E D I T S  A N D  OT H E R  I N C E N T I V E S

ELIGIBLE BUSINESSES
• New businesses
• NYS incubator graduate
• Those moving into NYS
• Expansions leading to job creation

TEN YEARS TAX FREE
NO NYS INCOME TAX ON 

EMPLOYEE WAGES
• First five years 100% exclusion
• Second five years up to:

• $200,000 - single
• $250,000 - head of household
• $300,000 - joint filers

NO BUSINESS OR CORPORATE
NYS INCOME TAXES

NO SALES TAX
120 month sales and use tax refund

NO PROPERTY TAXES
Real estate transfer & real property tax 

exemption

NO FRANCHISE FEES
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REFUNDABLE CREDITS
Available to eligible businesses that  
operate in a strategic industry that 

create jobs or make significant capital 
investments

EXCELSIOR JOBS TAX CREDIT
Credit of 6.85% of wages per new job to 
cover a portion of associated payroll cost 

EXCELSIOR INVESTMENT TAX CREDIT 
2% of qualified investments

EXCELSIOR RESEARCH &  DEVELOPMENT 
TAX CREDIT

Credit of 50% of the Federal  
Research & Development Credit

EXCELSIOR REAL PROPERTY TAX CREDIT 
Available to firms located in certain  

distressed areas and firms in targeted  
industries that meet higher employment 

and investment thresholds

UTILITY DISCOUNTS

LOCAL IDAs
REAL ESTATE PILOT

Reduction of real estate taxes based 
on the change in assessed value of the 

property

SALES TAX ABATEMENT
Exemption from state and local sales tax 

on project purchases such as  
office furniture fixtures, computers, and 

other non-manufacturing equipment

MORTGAGE RECORDING TAX  
EXEMPTION

Exemption from county mortgage 
recording tax

UTILITY INFRASTRUCTURE 
PROGRAM

CAPITAL INVESTMENT INCENTIVE
Grants to provide funding to offset the 
cost of upgrading utility infrastructure

REDUCED UTILITY DELIVERY COST

CAPITAL INVESTMENT INCENTIVE
Grant to provide funding to help offset 

the customer costs associated with 
upgrading utility infrastructure

REDUCED UTILITY DELIVERY COST

NY AREA DEVELOPMENT PROGRAM
Grant to provide funds to help offset the 

customer costs associated with 
upgrading utility infrastructure

REDUCED UTILITY DELIVERY COST

ENERGY EFFICIENCY
Provides financial and technical 

assistance to companies concerned with 
energy efficiency and environmental 

stewardship

EXPANSION OR REPLACEMENT POWER
NYPA allocation for low cost hydropower 
based on commitment for employment 

and capital investment

WORK OPPORTUNITY TAX CREDIT
Tax credit available to employers for 

hiring individuals from certain targeted 
groups who have consistently faced 
significant barriers to employment

EMPLOYEE TRAINING INCENTIVE 
PROGRAM TAX CREDIT

50% of eligible training costs up to 
$10,000, or 50% of the stipend paid to 

an intern up to $3,000




